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Sinclair
Pipe Une Company
Ticrnly "i rar Sinking Fund

.1% (¿old Bond*
Due 1942
the arle* at «hi. h

th* standard oil Company of
Indian« will purchase a '.<ne-
hoif interest In thl« Company,
the capital stock represent« an
>r;it> of mor«, than 833,0041.000

over anil above them* Honda.
Prine to yirld over

5.40',

The National City Company
Main Office National City Ban* Building IVptown Otflre. (3-4 St. A Mad'aou Ave

White, Wf.ld & Co.
14 Wall Street
New Yoik

Devonshire Street
Boston

Sooth La Si¿Ik Strec*.
C_áca¿o

Reinhart & Bennet
Members N. Y. Stock Exchange

62 Broadway New York
Telephone 0857 Broad

STANDARD 0ÏL

CALIFORNIA
The extra and regular divi¬
dends and the range of prices
for this stock as well as fea¬
tures of the company's balance
sheet are shown in our

5. O. of California
Letter

Amer. Tobacco Div. Scrip fj
E. W. Bliss 1st Pfd.
Menge! Co.
Niles-Bcment-Pond

Ï Northern Securities Co.
I Virginian R'way & Power
| Alabama Traction 5s, 1962

Bell Tel. of Can. 7s. 1925
Canadian L. «St P. 5s. 1949
Laurentide Power 5s, 1946
Rio de Janeiro Tram. 5s, 1935

Prlyate Wires to
CHICAGO MONTREAL TORONTO
BRANCH OFFICE, BALEAS, TEX.

MLRice,Jr-&.o.Will Sell
100 American Cytuo&mid pfd.
10« American-Hawaiian S. H.
lOfl American New» Co.
/so Babcock ft WUcox.

100 «eau Site pfd.
102 BUs*. E. W., com.
100 Campbell Baking com. * pfd.
100 Cadet Knitting pfd.
100 Chestnut ft flmith com. ft pfd.
100 Clnn.. Ind. ft Western com. ft pfd.
100 Clinchfielrl Coal com.
ño Continental Ins.
25 Bel., Luck, ft West. Coal.
M Federal Mana! 2d pfd.
50 FldeUty-Phenix Ins. Rts.
Î5 Guaranty Trust stock.
100 Hocking Valley By.
25 Humble Oil.
10 tTohns-ManviUe, Inc., com.
SO Kirby Lumber pfd.
100 .IcCall Corp. com. ft pfd.

J.K.R!ce,Jr.&Co.
Pjonaa <000 to 4010 John. S6 Wall St., fr*. Y.
B .

Robinson & co
! Investment! Securities
26 Exchange Place New York
Kfemben Ne» York Stock Exchange

HAYESWHEEL
Largest manufacturer of anto-
mobi!« wh*e!« in tha world

Deêertprtm Cxrcuior en rtxpu*

NteCLURE, JONES & REED
M*a»»w> »/«- r.t 8mJ Bxàitnfi

11» Broadway Thon« 745« Recto»

Stock Priées
Down Despite
A Late Rally

lf»var<l Movement Toward
Close Due Partly to Short
Covering; I itdie at ions
of New Buying Seen

The speculative markets yesterday
one«- more reflected the uncertainty of
traders over the outcome of the Near

j Eastern complications. Further thrusts
were made against the price structiwe,
and the tendency of quotations to de¬
cline was accelerated by the closing
¡out of accounts whose margins had
been effaced by the last fortnight. The
secondary phases of the setback were

accompanied by a further broadening
of activity.
Toward the close prices rallied from

the mort depressed levels of the day,
partly as a result of short covering.
Although, in spite of the late recovery,
both railroad and industrial shares
closed «lightly lower, the movement
was much los;> drastic than on Wednes-
day. Forces of irregularity, indicating
new buying at existing price levels,

j were operative.
A rally in the cotton market reduced

net losses to two to ten hundredth« of
a cent a pound. Wheat pricey, after
early strength, reacted, and final prices
were % of a cent net lower to T.V4«
cents higher. Net change« in the Euro-
pean exchanges were extremely slight
and reflected more a disposition to
wait than any definite conviction as to
the trend of events in Turkey. On the
whole, there was a slightly more con¬
fident tone in the financial district than
on the previous day.
The investment market shared the

uncertainties that affected the other
markets and average prices moved a

trifle lower.
The weekly statements of the Fed¬

eral Reserve system revealed little
change in the domestic banking situa¬
tion. The system as a whole shows a

trifling gain in the ratio of reserves
from 78.3 per cent to 78.4 per cent, a.«

compared with the previous week.
There was a moderate expansion of
borrowings by member banks against
United Slates government obligations,
which were more than offset by a re¬

duction in rediscounts of commercial
paper. The New York bank, which
benefited disproportionately from the
Treasury operations of the middle of
the month, showed a slight loss in its
ratio of reserves, despite a gain in gold
holdings. Bills bought in the open
market and rediscounts secured by gov-
eminent obligations showed increases.

Money and Credit
After renewing at 4% per cent yes¬

terday, the same as the previous day,
call money advanced to 5 per cent.
Government withdrawals continue to be
a factor in holding up the rate. With¬
drawals from the banks to-day will
amount to $2,800,000.

Tester- Year
Call rates: day. ago.

On industrial collateral.. 4V4, 6
On mixed collateral. 4V«i 5
Sixty days. 4%@4% 514
Ninety days . 4*4@4^a nVz
Four months. 4%@4% 5%
Four to six months. 4}£©4«% 5%
Bank Clearings Bank clearings at

New York yesterday were: Exchanges,
$038,000,000; balances, $61,000,000.
Silver.London, 35 5-16d; New York,

domestic bar, SfHic; foreign, 69c; Mex-
ican dollar«, 52%c.

The Dollar in Foreign Exchange
Support came into foreign exchangesafter early weakness yesterday and the

¡close found changes irregular and rela¬
tively unimportant.

Cable rates on London fell off an
eighth of a cent, while French francs
worked a fraction of a point higher and
lire dropped 2V¡ points.

EUROPE
fester- Previous Tear
flay. day. ago.CHEAT BRITAIN (par $4,86 a Kovereisn)Demand . 4.39 ?¿ ' 4.39 Vi 3.71%Cablea . 4.39% 4.39% 3.72%ÍO-d bills (buy'g) 4.87 4.37% 3.68

i'0-d bills (buy'Sf) 4.36».« 4.36% 3.66%FRANCE (ojjr 10.3 cents a franc)Demand &. 7.58% 7.68% 7.12
Cables . 7.59 7.58*4 7.12%

BELGIUM (par 19.3 cents a franc)
Demand. 7.IB 7.15% 7.03%Cables . 7.15% 7.1C 7.04

SWITZERLAND (par 19.3 cents a franc)
Demand.18.65 18.65 17.28
Cables .18.66 18.66 17.30

ITALY (par 19.S cents a lira)
Demand. 4.22% 4.25 4.02
fables . 4.23 4.25% 4.02%HOLLAND «par 40.2 cents a florin)
Demand .38.70 38.70 31.85
Cables .38.75 3S.75 31.87

GERMANY (par 23.8 cents a mark)
Demand.06% .05% .S2%
Cables .06% .05% .82%AUSTRIA (par 20.3 cents a crown)
Demand.ooi4 .0014 .06
Cablee .0014 .0014 .o«

NORWAY (par 26.8 cents a crown)
Demand.17.01 16.96 J2.29
Cables .-.17.03 16.97 1Î.33

BWEDEN (par 26.8 cents a crown)
Demand.26.35 28.40 22.13

¡.Cables .28.37 26.42 22J8
DENMARK (par 28.8 csntB a orown)|Demand.20.63 20.73 K#f,

Cables .20.65 20.75 17'SO
SJ'ATN (par 19.3 cents a peseta)
Demand.15.13 16.19 13.02
Cables .15.14 15.20 13.03

PORTUGAL (par 108.05 cents an escudo)1 «Demand . 4.60 4.50 10.50
»Cabl.s . 4.60 4.50 10.62%
GREECE (par 10.3 cents a drachma)
»Demand....- 2.25 2.40 4.95
»Cables . 2.26 2.40 6.00
POLAND (par 23.S cents a mark)
Demand.0115 .0113 -.01%
Cable».0115 .0113 .01%

CZECHO- SLOVAKIA (par 20.» cents a
crown)

Demand. 3.10 3.07% 1.05
Cables . 3.10 3.07% 1.07

JT'GO-SLAVIA (par 20.3 cents a crown)
Demand.34 % .34 .46
Cables .34% .34 .45%

RUMANIA (par 19.3 cents a leu)
Demand.61% .«2% .87
Cables .61% .62% .87%

FINLAND (Tar 19.3 cents a mark)
Demand. 2.22 2.21 1.50
Cables . 2.22 2.21 1.63

FAB EAST
CHINA (Shsnghal par unsettled)
Demand.77.00 77.25 SI.60
Cables .77.50 77.76 82.00

CHINA (Hongkong par unsettled)
Demand.65.87% 67.37% 58.50
Cables .56.00 67.60 56.75

JAPAN (par 49.8 cents a yen)
Demand.48.20 48.10 47.60
Cable» .48.25 48.15 47.75

INDIA (par 48.65 cmt« a rupee)
Demand.28.60 28.85 27.50
Cables .28.65 26.70 27.75

STRAITS'¡SETTLEMENTS (par 56.8 cents
a dollar)

Demand.51.75 St.76 44.50
Cables .52.00 52.00 45.00

THE AMERICAS
.«lRGFJNTINA (p3r 42.44 cents a paper peso)
Demand.35.40 05.40 31.81%
Cab]«« .85.45 36.45 32.00

BRAZIL (par 32.45 cents a paper mllrels)
Demand.11.75 11.90 13.00
Cables .11.80 11.95 .13.12%

PERU (par $4.88 a pound)
Checks . 3.99% 3.99% 3.48

ECUADOR (par 48.80 cents a sucre)
Cheeks .22.22 22.22 24.33

CHILE (par 36.5 rents a peso)
«Tie-eks .14.15 14.15 11.50

KRUGUAY (par 103.42 cents a peso)
Checks .76.40 76.40 67.75VENEZUELA (par 19.3 cents a bolivar)
Checks .17.78 17.79 16.00
Canadian Exchange.New York funds in

Montreal, par; Montreal funds In New
York, par.

»Nominal. _

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings(Copyright, 1923, New York Tribune Inc.)

STOCKS
.. ,

®*r Year January 1 to daleleslerday before .so 1922 ig2t, igjflRailroad »Itu-k« .... 181,800 128,700 56 80C 42.834,700 30,716,100 39 165 400Other stocks. 861.100 875,400 417.800 147.695,100 80,635 400 123'Wyof*A» -t***» ¦.... 1,042,900 1.002,100 474,300 190,529.800 111.351,500 I82W1OOBONDS ' '

v V. . _. January 1 lo dnietetVrdav Onr hrfore Year ajo 1922 1921V. S. foverrfment bond«. 84.274,000 $9,959,000 $7,896.000 $1.301,791.000 $1 377 695 000Other bond« . 4,189.000 3.501.000 5.884,000 874,635 000 366'72ö'oOORailroad bond« . 6.393,000 6,836,000 5,867,000 1,020,655.000 &^.|'82ñ'o00All bond« . 14,856,000 20.296,000 19,447,000 3,197,081.000 2,269Í24s'oO0
High. Low. DW Net.1922. 192¿. In $. Ba'.e». Open. High. Low. Cloae. chgc. Bid. Auk.B2'/4 48 . Adam» Express . 600 78 78 78
23 10% . Advance Rumcly 200 17% 17i/4 17' »18% 9% . Ajax Rubber .,. 700 14 14 13%% % . Alaska ("old Mines. 300 % % %2 %. Alaska .luneau . 300 1% 1% 11/J91*4 53% 4 Allied Chern ft D ... 9900 80% 81% 79%115',. 101 7 do pf . 20C 1121 i 112V. 112'/a 112»,'_-69% 37Í4 4 AIlls Chalmers . 1300 54 54% 54 6442% 29% . Amer Agri Chcm .. 1000 38% 38% 3872% 56% . do pf . 200 68 68 6749 31% . Amer Beet Sugar .. 300 43! a 43% 4349 31%. Amer Bosch Mag .. 700 40!,'2 40% 40%881. 51 4 Amer Brake 8 & F.. 200 77 77 7763% 32% . American Can . 7200 57% 68% 66%193 141 12 Amer Car A Fdy ... £00 182% 185 182%14 7 . Amer Chicle. 100 8-% 8% 8%30% 19% . Amer Cotton Oil ... 200 26% 26% 26%7% 4% . Amer Drng Synd 200 6% 6% 6%17% 12 . Amer Hide & Leath 400 13 13 1374% 58 . do pf . 600 67% 67% 67%122 78 7 American Ico . 3600 110 111 107%95% 72 6 do pf . 200 91 9134 91'

^^^^^^^^^^^^^50% 33 . Amer Inter Corp ... 3100 34 343a 33T4 34%+ % 34% 34%40% 29%. Amer Linseed . 2700 36% 37% 36% 36%) % 36% 37'60% 52 .¦ do pf . 100 56% 56% 56% 56%. 1% 56 67%127% 102 6 Amer Locomotive .. 7900 120% 122% 120% 121%+ 1% 121'% 121%52% 44 3 Amer Metal Co .... 600 46% 46% 46 46 . % 45% 46124% 27 4 Amer Radiator . 1300 122 123% 121 123%+ % 123 123%8% 3% .25 Amer Safety Raror. 300 6% 7 6% 7 -j- % 7 7%25% 5% . Amer'Ship & Com.. 1800 20% 20% 20 20%+ % 20% 20%67% 43% . Amer 8mel¡ing . 3000 60% 60% 59% 59%. % 59% 60%¡103% 86% 7 do pf . 200 101% 101% 101
'

101 1% 101% 1C2159 109% 12 Amer Snuff . 300 144 144 143% 143%- 140 14446% 30% 3 Amer Steel Fdy 5400 44 44 42% 43 % 43 43%85% 64%. Amer Sugar. 1400 77% 79% 77% 78%. % 78% 79'! 112 84 7 do pf . 560 110% 110% 110% 110%+ % 110% 11247 23% . Amer 8umatra Tob. 1100 37% 38% 37% 38 . 1 37% 38%128% 114% 9 Amer Tel & Tel ... 4600 120% 120% 120% 120%!- % 120% 1213% 2% . do rts . 10100 3% 3% 3% S'a- 3% 3%169% 129% 12 Amer Tobacco . 1500 158 158 156% 158 '. 2 158 159107% 96% 6 do pf . 100 106% 106% 106% 106%- 106 106%165% 126 12 do B . 80O 154% 154% 153% 154 . 1 154 15326 6 . Amer Water Works. 800 22% 22% 21% 21%. % 21% 2254% 17%. do pf . 300 46% 46% 46 48%+ 1 45% 46%¡105 78% 7 Amer Woolen . 7700 96% 97% 96% 97%+ 1 97% 97%37% 22% . Amer Writ Paper pf 700 32 33 32 33 - 33 33%j 21 12%. Amer Zinc & Load.. 600 18% 18% 18% 18%. % 18% 18%57 36 . do pf . 300 51 51 50% 50%. 1% 50% 55
57 47 . Anaconda . 7300 61% 52 51 51%. % 51 51%52 29 . Ann Arbor pf. 300 40 42 40 42 + % 42 42%C2% 43 4 Aiwo Dry Goods.300 57% 58! a 57% 58%+ % 58% 58%135'% 99 6 Associated Oil . 500 117 117% 116% 117%. % 117% 118
108% 91% G AtehUon . 2600 103'/» 103% 103% 103%. ! _ 103% 101
5% 2% . Atl, Birm & Ail ... 200 2% 2% 2% 2%. % 2% 2%124% 83 7 A'tl Coast Line . 300 117% 118% 117% 118%+ % 117% 118%2% 1% . All Fruit ctf.«. 400 1% 1% 1% 1%+ % 2 2%43% 23%. Atl Gulf & W I _ 1400 28'3 29 28% 21 % 28% 29
31% 16%. do pf . 1800 18 18% 17% 18%' % 18 19
1205 900 20 Atlantic Refining .. ICO 1175 1175 1175 1175 . ö 1115 12C0
22% 13%. Atlo« Tack . 100 17 17 17 17.. % 16% 17
40% 9% . Austin Nichols . 8200 34% 35 33% 34%+ 1% 34 35
140% 02% 7 Baldwin Loco . 34400 131% 132% 130% 132 % 132 1S2W60% 33%. Baltimore & Ohio 9200 53% 54% 53% 54 - 53% B4
66% 52% 4 do pf . 300 65 65% 65 65%. % C5 63%67% 40 . Barnet Leather _ 100 60 60 60 00 2 60 65
56% 19%. Barnsdali Corp A.. 280O 37 37% 36% 36%. % 36% 37%39 19% . do B . 100 26 23 26 26 - 26 27

! 44% 30 .48 Brech-Nut . 800 41 41 40 40 . % 40 41
283 264 12 Bank of Commerce.. 14 282% 282% 282% 282%+ % 282 283
82% 55% 5 Bethlehem Slcel B 92C0 74 74 72% 73%. % 73% 73%105 90% 7 do 7% Pf. - 90 99 99 99.2 97% 101
10% 4% . Booth Fisheries. 1100 8% 834 8% 8%. % 8 8%124% 100 8 Brooklyn Edison. 200 116 116% 116 118%+ %116 117%i 29 6% . Brooklyn Rapid Trans 2100 23% 23% 22% 22%. % 22% 22%24% 5% . do ctfs . 400 19% 19% 19% 19%.- 19% 19%77 58 7 British Emp St 1st pf 200 74% 74% 74 74-74 75

1139% 115 8 Burns Brou A. 800 134% 134% 133% 133%. % 133% 134
51% 28% 2 do B . 1600 46 46% 45% 46%+ % 46 46%8% 5% . Butte Copper & Zinc. 100 6% 6% 6% 6%. % 6% G%I 33% 2036 . Butte & Sup Copper. 2400 30% 31% 30% 31 - 31 31%.34 18 . Butterirk . 300 19% 19% 19% 19%. % 19 20%
15% 10 . Caddo Oil . 400 11% 11% 11 11 - 10% 11
86% 68 6 Calif Packinsr . 1200 82% 82% 82% 82$r- % 82% 84
71% 43%. Calif Petroleum. 4900 63 64 62 63 + % G3 63%£8% 83 7 do pf . 200 96 90 96 96 % 85 96
11% 5% . Callahan Zinc & Lead 1300 9% 9% 9% 9%+ % 9% 9%151% 119% 10 Canadian Pacific. 6600 143 143% 142% 143%+ % 143% 144
44 38 . Case, J 1. 100 37 37 37 37 . 1; 36 39
9% 3 . Case Plow . 100 5 5 5 5 % 5 5%44% 29%. Central Leather. 2500 40 40% 39% 4&%+ % 40 40%82% 63%. do pf . 100 78% 78% 78% 78%. % 78% 79%41% 32%f. Cerro de Pasco. 1000 37% 38 37% 38 + % 38 38%53% 34 . Certainteed . 300 45 45 43% 43%. 3% 44% 4095 85 7 do 1st pf. 100 93% 93% 93% 93%. 13/4 . 9779% 47% 6 Chandler Motors. 330O 60% 61% 59% 60%+ 1 60% 60%75 59 4 Che. & Ohio, ex right» 1600 71% 71% 71% 71%. % 71% 71%1% %. do rights . 17400 % 1 % %. % % 1105% 105 6% do pf . 1000 105 105% 105 105%+ % 105 106123/4 1% . Chic & Alton. 60O 3% 3% 3 3 % 3 3%20% 3% . do pf . 400 4% 4% 4% 4%. % 4% 543% 12% . Chic & East Illinois. 426 36 36 35 35 % 35 35%64% 31%. do pf . 300 58 58 87% 57%. % 57% 5810% 4% . Chic Great Western. 1000 6% 6% 6% 6%- 6% 6%24% 11%. do pf . 900 14% 14% 14% 14%- 14% 14%36% 16%. Chic, Mil & St Paul. 9400 30% 31% 30% 30%+ % 30% 3155 29 . do pf. 9800 47% 48% 47 48 % 47% 4895% 59 5 Chic & Northwestern. 3500 89% 90% 89% 89%-.- % 88% 9089% 59 4 Chic Pneu Too). 800 78 79% 78 78%- 78% 7950 30% . Chic, Rock Isl & Pac 7700 43 43% 42% 43 - % 43' 43%93% 70% 6 do 6% pf. 1200 90% 90% 90 90 % 90 90%¡105 83% 7 do 7% pf. 700 99% 99% 99% 9S%. % 99 10o'I 90 51 5 C, St P, M & O. 3C0 85% 86 85% 85%. % 85% 8G%26% 15! s. Chile Copper. 8300 24% 25% 24% 24%+ % 24% 2533% 26%. Chino Copper. 1500 28% 28% 28% 28%. % 28% 3068% 43 . Cluett-Peabody. 700 60 60 60 60 - 59% 60%74% 41 4 Coca-Cola . 11900 70% 72% 70% 71%+ 1% ?1% 71%37 24 . Colorado Fuel & Iron 200 33 33 32% 32\%. % 32 32%114% 64% 6 Columbia Gas & Elec 6200 106% 108% 106% 108%+ 2 107% 107%53% 38 3 Colorado & Southern. 100 47% 47% 47%49% 49% . Comm Solvent A.... 300 493B 49% 49%45% 45% . do B . 100 45% 45% 45! g5% 1% . Columbia Grapho ... 100 3% 3% 3%7934 55% 6 Comp Tab Record... 1100 70% 71% 70%41% 18%. Consol Cigar .'. 2700 35 36% 35
2% % . Cons Dist. 100 % % % %- % %145% 85 8 Consol Gas . 1300 134% 136' 134% 134%. % 134% 134%15% 9 . Consol Textile. 2600 9% 9% 9% 9%. % 9% 9%92 45% . Continental Can - 1100 85% 87 85% 86 1 86% 87

12034 91% 4 Corn Products . 13200 114 114% 111% 113%. % 112% 113
63% 31% 2% Cosden & Co. 18100 49% 49% 48% 48%. % 48% 43%1% 1 . do rights . 300 1% 1% 1 1 % 1 1%98% 623/4 4 Crucible Steel . 9100 84% 87 84 85%-i- 3s 85% 83%19% 8% . Cuba Cane Sugar- 1100 13% 14 13% 13%. % 13% 13%41% 15%. do pf . 1700 35% 36 35% 35%+ % 35% 35%28 14%. Cuban-Amer Sugar.. 1500 22% 23 22% 22%- 22 22%65% 43 . Davidson Chemical... 1800 49 49% 47% 48%. % 48% 49
24% 15%. Dc Beer's Co. 700 21% 21% 21 21 . % 203/4 21
137 110% 6 Del, Lack & Western 800 13234 132% 132 132 1 131% 132
118% 100% 8 Detroit Edison . 100 113 113 113 113 1 112% 113%39% 18% 2 Dome Mines . 2900 36% 3634 36% 36%. % 36% 36%
156% 115 8 Du Pont de Nemours. 700 149 149% 149 14934+ 5% 147 149
90% 80 6 fio deb . 100 89% 89% 897í ""' "' "

88% 70 5 Eastman Kodak . 1100 83% 84%
53% 40% 3 Electric Stor Battery 3700 51% 53
23% 14%. Elk Horn Coal. 1200 19% 19%
89% 76% 6 Endicort, Johnson .. 1900 84% 84%

116 104 7 do pf . 100 115 115
18% 7 . Erie . 3600 15% 15%
28% 11% . do 1st pf. 1700 23%
20% 7% . do 2d pf . 1100 16
107 75% 8 Famous Players - 84C0 93%
107% 91% 8 do pf . 100 101
2034 14 . Fairbanks . 1100 18%
6234 37 5 Federal M & 8 pf. 1100 583/4
103% 76% 8 Fisher Body Ohio pf 200 92% 93
19i/2 11%. Fisk Rubber . 700 12% 12%
20% 12% . Freeport-Texas . 2900 21% 22%
71 4534 3 Gen Amer Tank ... 200 63% 63%
73% 55%. Gen Asphalt. 13400 60% 61%
111 90 6 do pf . 800 93 93
83 65 6 Gen Cigar . 700 77 78

i 188 136 8 Gen Electric. 700 174 174% 173% 174 .1 173% 174
1514 8% . Gen Motor» . 10100 14% 14% 14% 14%-14% 14%
86 69 6 do pf . 100 84% 84% 84% 84%- 84 85I 86 67% 6 do 6% deb. 100 84% 84% 84% 84%. % 84 85
7% 6% . Goldwyn Pict . 1200 6% 6% 8% 6%- 6% 6%
18% 13%. Glidden Co .,. 100 13% 14 13% 14 . % 133,4 14
44% 32% . Goodrich. B F ...». 300 33% 33'% 33% 33%+ % 33% 34%
91 80% 7 do pf. 100 8334 83% 83% 83%. 1% 82 84
35 25' . Granby Mining .... 500 30% 30% 30% 30%. % 30 30%
197/- Uli. Grav & Davla. 100 11% 11% 11% 11%. % 10% 11%
95'/, 70% 7 Gt North pf. 7100 90% 91% 89% 90%. % . 90 00%
45% 31% 4 Gt North Ore aubs. 800 39 39 39 39 - 39 39%
34% 25% . Greene Can Copper. 100 30% 303/4 3034 30-%. % 30% 303/4
94% 4474 . Gulf State» Steel .. 12100 86% 87% 83 83 - 84% 85%
374 % . Hablrshaw El . 300 1% 2 1% 2 + % 1 2
28% 15 . Hendee Mfg . 2600 25% 25% 24% 25 .1% 25 25%
24 19% 2 Hudson Motors . 3100 21 21 20% 20%. % 20% 21
85 70 . Houston Oil . 1800 77% 79% 77 77%- 77% 79
23% 10% 1 Hupp Motors. 900 21% 21% 21% 21%. % 21% 21%
1418 3% . Hydraulic Steel - 300 6% 7 6% 6%. % 6% 7
115% 97% 7 Illinois Central .... 1200 111% 113% 111% 113% :- 1% 113 114
115% 105% 6 do «f . 3C0 11234 113 112% 113 - 113 114

6 3% . lndlahoma Ref .
45 37% . Inapiraiion Copper
5 1 . Interb Con Corp
12% 3% . do pf .

32% 28% . IRTwi.
30% 20% 2 Inter Combust Eng
38% 26 2% Inter Cernant ...... 600 32

Record of'Stock and Bond Averages
(Copyright. 192Î. New York Tribune Inc.)

STOCKS

Yester¬
day

20 Railroad slock». 79.30
30 Industrial stocks . 94,37
5Ü Stocks . 88.34

10 Railroad bends . 87.20
10 Industrial bond-«. 94.85
ijUtility bonds . 91.66

25 Bonds . 91.08

Day
before
79.50
94.50
88.50

Year
ago

65.35
68.07
66.98

Range Jan. I
to date

Range tall
year 1921

BONDS
87.49 75.26
94.83 83.31
91.65 76.30
91.28 78.89

!üffh
83.15
98.97
92.58

88.70
S5.26
92.35
91.75

Lew
63.65
73.87
69.30

80.8«
36.50
80.65
83.03

Illsrh. Low. Dir.
1922. 1922. in $.
115% 79% 5
16% 221/8 .
271 p. 13 .

87% 53% 6
19% 11% .
61% 43'/a .
801/-. 69 6

12% «r-
24 .

Hlrfc
67.35
79.13
73,38

82.12
87.63
81.08
83.30

Net

Lot»
67.40 |
60.30
61.02 |
71.01
80.45
70.13
75.28

Sates. Open. High. Loir. Clos«. îhge. BM. Ask
800 107^ 108 10514 105%. 3% 108 lg100 23 23 23 23 . \% 23

20%
50
3

22%
53%
30%
591/2
W*
48%
53%
86
107%
111
35%
24%
180

10
34%
22
52%
3%

34

71%
90i/a 8
61 6
25 Vz .
7% .

110 7

Inter Harvester Co
fnter (it North
Inter Merc Mar . 1800 14 14'/, 14 14%. '/a

do pf . 4100 56% 58'/4 56% 68%+ ^«t
Inter Nickel. 2200 16% 17 16% 16%. %
Inter Paper . 2500 55% .**% 65% B5%. %

do pf stamped. 300 77% 77% 77% 77%+ %
Invincible Oil . 2900 14% 14% 14% 14%--
Iron Products . 5000 45% 46% 4314 44 . 1%
Island Oil . 1700 % % % %. V*
Jewel Tc» .' S00 18% 19 18% 18%. %
Jon« Tea .s 2100 49% 60 49% 49%+ % 49% W*
Knn.ii» City Southern 1200 23% 23% 23% 23/4. % ff/f tZdo pf . 100 B«Va 56% 56% 5fl%+ 1 58'/2 58
Kansas-Gulf Co... .... 6100 4 4'/« 4 4%. % 4 4%
K.yaer, J . 300 43% 44% 43'/* 44%+ 1% 43% 44

. 40 41
1 81 84
V/u 100% 103
. 95 98

141/4 14%
08 58%
16% 16%
55'/» 55%
77 77%
14% 14%
44'/B 44%
% %

18'/a 19

8414. Kelly Spring-field. 3300 40% 40% 39'/4 40

83 44 .

"9% 10 .

35'/o 24% 2

do pf . 100 83 83 83 83
do 8% pf. 200 103 103 103 103

KeJsey Wheel. 100 95 96 98 95
Kennccott Copper.... 4700 33% 34% 33% 33%. Vz 33% «*
Keystone Tire . 3000 7% 8% 7% 8/4+ 1 8 VA
Kresse, SS. 200 172'/4 172% 172'/4 17Í%+ V* 178I-4 174
Lackawonnu Steel... 8000 78% 79% 78% 78%. % 78% TVA
Lake Erie & Western 400 35% 35% 36% 3514- 36% *"
Lee Rubber & Tire. 300 25 25'/8 25 25'/8. % 25 25'/472 56% 3(4 Lchigh Valley . 300 (rf 67(4 66"/2 66(4. !4 **** 66%65% 52% 314 Lima Locomotive.... 4900 58(4 58% 67(4 68(4+1% 68% 68%2334 11

14|r4 9 1
67% 36 .

180 1471/4 12
141J4 108 7
61% 25(4 .
04% 68¡4 7

Loew's, Inc . . 7700 20% 20% 20'/4 20%+ !4 WJ4 20%
Loft Candy . 200 12% 12% 12'/2 12(4- «V« 13

871
35%
40
52
58
»%
4314
69
40-M
36%
B0Vi

54 7
32% .
15(4 .
30' .4 .
35 7
44 .

32 2
35 6
22% 4
20(4 2
22 .

46% .
2e% 11 .

138% 1°1 8
21% 13'2 1
204% 106% 12
34(4 18% 1 6
32/8 16 6
31% 25% ..2
1(5 11%

27' a
5

Loose-Wiles BUcuit.. 200 80
Lorillard, Pierre. 3O0 172
Louisville & Nashville 300 134
Mack Truck. 1700 56
do 1st pf. 400 89
do 2d pf. 200 83'/4

60 60 60
172 170% 170%. 1
134% 134 134%. -Vt
56 55(4 56%-
89 88% 8814. 1%
83% 83 83.2

7434%

Majrma Copper . 1200 32% 33 32% 33 4- 1
Malllnson . 3700 31% 33% 31% 32(4+
Manatí Sugar . 100 41% 41% 41% 41%-Manhatlan EIbt. 1O0 52 52 62 62 .

do ctfs . 400 52% 52(4 , 52% 52%~
Manhattan Shirt. 700 41% 41% 41 41 -

Market St By prior pf 200 66% 66% 66 66 -fMarland OH . 4100 39% 39(4 39 39%-Martin Parry ..._ 2000 30% 30% 28(4 29%-Math Alkali Works
Maxwell Motom A.

«o n .

May Depart Stores
Mclntyre .

59 61
170 171
134 133
55% 65(
89%
82%
33

Vz 32%
% 41
2 61(4
Vz 51%

40% 41%
% 6514 66%

39% 39%
1 29% 30

«0
84
33%
32(4
42
61%
62%

200 46% 46% 46% 49%. % 46% 48
900 57% 57% 5634 563^. % 56% 67%42O0 13% 18% 17% 17%. % 17% 17%400 126% 129 126% 127 + 1 128 130

1600 18 18 17% 17%. % 17% 18Mex IMroleum. 31300 185% 187

14%

26! 1

76%
16%
26%
.11%
34

Mer Seaboard Oil_ 3900 21
Î do etfs . 1000 1714i Miami Copper . 500 ï8
I.eO Middle State* Oil_ 6O00 13%Midvata a»! . S600 33%

Minn & fit Louis_ .200 8%E5 4 M, SI I> & S S M.,. 200
do LI. . 10.1

Missouri, Kan & Tex ;>00
do new . 102O0
do pf new. 2Ö00 43%

Missouri Pacific. 2CO0 21
do pf . £700 57%

21
17%
28
13%
34%
8%

182% 183%. 1% 183% 1833,4
20% 20(4-- 20'.4 21%
17% 1736+ % 17 17%
27% 27%. % 27% 27%
13

a¡. _

7% -
1G .

43% .
G3 3
13 1
12 .

10%

m
63% 69% 69
M- » 03% 86%
12% 12% 12% 12%. %
18 13% 1? »4 17%. %

44% 4334 44 . Vz
21% 21 21
57% 57 571/sMontana Power. 700 72 72% 72 72 -

Moon Motor.* . 1700 15 16% 15 15 -

Montfomery Ward.. 223 21% 21% 21% 21%-60 Mother Lude Min... 190O 10% 10% 10% 10%-

12%
17%

14 44
% 21%
% 57%

71%
% 15
% 21% 22

10% 10%

13'/
18
44%
21%
69
72%
15%

17 .

21% 10% .
166% 123% 7
9034 69 7

0% .
5 6

Mulllm. Body. 600 1»% 19% 19% 19%-- 1% 19 21Nat Arme . 300 14% 14% 14% 14%+ % 14% 16Nat Biscuit . 14CO 161 164 161 163 + 1%102 164
633
110%

19%
E£%
S3'/¦«.

1CO%
S1
93
46
36( 4
30%
104%
22%
126%
P9%

50%
40
12%
14%
4%

26
16%
66%
42%
14%
91%
65%
SH2
80%
82%
17
49%
13%
99
40%
45%
£9%
24%
46
12
71
49(4
72%
100%
41%
111%
111%
24%

1-% -
54% 6
1% .
72% 6
61% 5
61% 5
2Z 2'
12% .
19% 2
100% 7

8S-Í, .

100 97 97 97
1700 60% 61 60
40Ü 103% 103% 103
2O0 3'/8
500 1S5i
2'JO 77
300 1i.

06% 7
44' 8 5
33 3
73% 5
20% .
8 .

C .

2% .
12% .
9% .

40" 4 .

24% 2

62% 5
44% 3
86% 6
48% 6
44 6
10% .
33% 2
6% .
59% 5
19 .

31% 3
28% 2

Nal Clonk & Suit pf
Nat I'nam Ar Stamp.
Nst Lead .

Nat RR Max 2iJ pf.
Nevada Con Copper.
New Orl, Tex ¡k Mex
N Y- Air Briikc right»
N V Central. 3500 06%N V, Chic & St Louts 700 84
do 2d pf.

N Y Bock.
N V, N H & Mart.
N Y, Ont Ä Western
Niagara falls Power,
Norfolk Southern.
Norfolk & Western..
North American. «Í6C0

do pf .,. 400 46
Northern Pacific. 4303 84%Nova Scotia Steel_ 100 35%Nunnally . 100 10%Ohio Body &. Blower. 400 7
Oklahoma P & R_ 400 2%Orpheum Circuit. 1800 24%

97.1 09 100
61 + 34 61Vi 62
103 - 103 103%3% 3% S%. Vz 3(4 4

15% 15% 15(4. 14 15(4 15%77%
1%

97
84%
83
35'/s

100 88
100 35(4

940O, 29% 30%
1000 S4% 24«^
100 109 109

775
V/t

96
84 V:
88
36

V4

ÏZ

78%1%!
96%
85
89%
36

100 13% 13% 133/4 133/42200 117% 118% 1163/4 118%-t-
94% 92% 03%.
45 46 46 .
85 84% 84%+
35% 35(4 35%.
10% 10% 10%--
7
2%
25%

23%+ % 29% 29%
24%. % 24% 24%
109 + 43/4 109 110

10-%
55
41

84%
553/Í
91Va

7
2%
24%
10%
55

7 -
2%.-
24%.
10%+
65 .

39% 40(/4+
4% 4%+
83 84%+
54% 55%+
91% 91%+

79% 76% 77%.
72'%.
11 .

6 .

32 .

39% 4
57% .
90% 7
23 .

66%
105%
14%

Otis Steel . 300 10%do pf . 100 55
Owens Bottlin*. 7200 40%Pacific Development. 200 4%Pacific Las Ä. Eleclrlc 1500 83
Pacific oil . 109O0 55
Pacific X & T pf_ 100 91%Pan-Amcr Pvtroleum 17700 78%do B . 2800 73% 73% 71%Parish & Bliifham. 400 11 11 11Pennsylvania RR_ 5800 47% 47% 47Per.n Seaboard Steel. 16C0 6% 6% 6%Peopled (jas & Coke. 900 93% 94% 93%IVte Marquette. 2200 35% 36 35Philadelphia'Co .... 1400 43% 44 43%Phillips Petrol . 7700 50% 51 49%Pierce Arrow . 218C0 12%do pf . 1600 31%Pierce Oil . 1600 6%do pf . 1400 35
P-trsrly Wigfjly Store* 400 42%Pittsburgh Coal _ 10300 58

do pf . 100 97
Pitt« & W Va . 1400 35% 36%Postum Cereal . 1600 105 107

47%-
6%-

S4 .
35 .

43%.
60 .

% 15% 18
34 117% 117%
(a 93% 93%

46% 46
% 84% 85
% 35% 36
% 10% 11

7 7%
2% 2%

Va 24% 25%
% 10% 103^

55 65%
% 40 40%
% 4% 6
% 83% 84%
% 55% 563,4
% 91
% 77%
% 72

- 10%
l'a 47
% 6%

93% S4
35 36%
43% 44
49% 50

02
78
72%
12
47%
6%

'/a

6%
38
43
59%
97

6
35
42%
67%
97
35%
105

95% 63 .

51 24% .
98% 66 6
108 104% 8
139'4 105% 8
53% 303,4 .

26% 2
94 8

38%
102%
126/4
36%
19
83
57
59(4
42
91
41

94

13/;
71% 4
43 2
45'% 2
24 .

55 .

25%

13% 12% 13%+ % 13% 13%33 -313,4 33 + 1 33 33%6%- 6 6%38+6 37% 40
43 + 1 43% 43%58%+ % 68% 58%97 - 98 101
35%+ % 3634 305 Postum Cereal . 1600 105 107 105 10S - 105 1068 do pf . 900 IO93.4 109% 109% 10934. % 109% 1101% Pond Creek Coal ... 2400 19 19% 18% 19 . % 19 19%Pressed S(e?l Car « 300 87 87 86 86.4 86 88Prod & Kef. 5800 45 45% 44% 48%+ % 46% 46Pub Serv Corp . 2600 94% 95 92 92%. 1'/4 92% 94do pf . 300 104% 104% 104% 104'4. % 104% 105Pullman Co . 5400 129 130 128 129 - 129 129%Punta Alegre Suitar 1000 45% 45% 45 45%+ % 45% 45%Pure Oil . 2900 31 31% 31 31%+ 1% 31% 31%do pf . 100 99% 99% 99% 99%- 99 100Ry Steel Spring - 400 117 117 117 117 . % 117 120

«32%
14%

19% 3.41 Rand Mines . 600 31% 31% 31% 31%. 1% 322600 14%, 14% 13% 14%. % 14(
Ray Con Copper

'4
% 76% 76%

82 62%
% 62 62%

36% 36
88 92

32%+ % 32% 32%

Reading . 3900 77 77 76do 1st pf .-. 400 52 52 52do 2d pf . 200 52% 52% 52%Remineton Typewr.. 300 33% 35% 36do 1st pf. 100 90 90 90Replogle Steel . 2400 32 33 32L
.,78% 46% . Repub Iron & Steel.. 14700 63'% 6334 60»j^ 60%. 2% 60% 61(¿95(4 74 . do pf . 500 90 90 89% 89%. % 89% 893414% 2% . Repub Truck . 700 3 3 2% 2%. % 2% .3'67 47% 3.88 Royal Dutch. 4000 57 57% 56% 67%. % 67 57%58% 43 3 Reynolds Tob B. 10600 55% 65% 54% 64%. % 64% 55St Joseph Lead. 1400 18% 18% 18 fS -' 18% 18%St Louis & San Fran 1000 27% 28 27% 27%+ % 27% 27%do pf .t. 200 46% 49% 46% 49%+ 4% 48% 60St Louis Southweatn, 1800 28% 29% 28% 29 . 1 29 30do pf . 2200 47 47% 46% 46%+ % 46% 47Saxon Motors . 400 4% 4% 4% 4%. % 4% 4%Seaboard Air Line pf 200 10% 10% 10% 10%- 10% 10%Sears, Roebuck . 5000 87% 88 85% 87 . % 86% 87%Seneca Copper. 400 10% 1034 10% 10%. % 10% 11Shell Union Oil pf. 400 96

Sinclair Conaol . 15000 33
do pf . 100 98

Sloss-Shcff Stl & Iron 300 47%

20% 12% 1
323/a 20% .
56 36
36 20% .
5214- 32% .
5(4 1/a .

3% .
59% .
10% .
96 0
18% 2
97% 8
34% .
9% -

43 .

78% 6
17(

15
84%
23%
96%
38%

101
54(4
11%
57%
95%
28 «V

86
33%
98
47%

96 96 - 96 96%3234 33%4- % 33 33%98 98 - 97% 98
47 47 . 1% 47 48

.'¦* R

64% 453/4
24 17
141 113
121% 91%
200% 169
118% 113%
90 68
55%
51%
.50%
139%
8%
10%
39%
5
5%.
58%
12%

8
4
5
7
7

45% .
24% 3
35% 4
79% 10
314 .
4-3/4 .
26 .

2 _

a,i _

Skelly Oil . 2700 10% 10% 10% 10%+ 1% 10% .10%So Porto Rico Sugar 100 44 44 44 44 - 41 46Southern Pacific _ 7100 93% 93% 93 93%- 93% 93%Southern R R. 4700 24% 25 24% 25 + % 24% 26%do pf . 900 61 61% 61 61%.. «1 61%Spiccr Mfg. 800 20% 20% 20% 20%+ % 20% 21Standard Milling .... 100 132% 132% 132% 132%. 6% 130 135Standard Oil of Calif 28000 117% 118% 116% 118 + % 117% 118%Standard Oil of N J. 8700 186% 198 196% 196-196 196%400 116% 116% 116% 116%. % 116% 116*4100 83 83 83 83 . % 81% 84
400 84 54% 64 64 . % B3% 64%"1300 60% 6Ó34 49% 50'/4+. % 49% 60%600 6t% 51% 51 61 . % 50 52

do pf .

Steel & Tube Fdy pf.
Sterling: Products
Stewart Warner ...,

StromberK Carb
Studcbaker . 35100- 125% 126 124% 126%+ 1 126% 126%

38%
9%

42
30 24
:.-¦¦¦, 23
30 28%
25% 14
148% 107%
67 62%

900 6% 6%
300 6% 6%
300 33% 33%
100 2% 2%
200 % 1

2200 54% 55
2000 9% 9%

Submarine Boat .
Superior Oil .

Superior Steel .
Sweets Co .

Temtor A .

Texa«; Gulf Sulphur.
Tenn Coal Sc Coke.
Texas Co . 7900 46% 47%
Texas & Pacific. 3300 28% 28%
Tex Pac (".-.al Je Oil.
Tímjken Roller .
Third Avenua .
ïi«i^s;cr Oil .
i '«.'nacen Products

54% 54% % 64%
934 934. i/a 93,4 97
46% 46%. 38 <6% 47
27% 23 - 28 £9

20 29/4
21

89Vz
531,.
20%

?6..8
22% -

<\¿
Toi, St L & W pf B.
1 ranscomincn:<i! «HI.

33CO 24% 24'/» 23% 24%. % 24% 24%
28% 29 + (4 28% 29
20% 20%. 1% 20% 21
142 I42 . % 141% 14í%
61% 61%- 61% <>.%
BSV« 83%. % IT ;: 83%
67 57 . % uí 68
13 13%- I.' 13%

'J2Ü0
600 21
-¿M 112
1100 61
65C0 »3"; 84
200 57 57

3000 13% U%

Öl?;

(Gontiuuod 01» P«Se Moeletta)

In Wall Street
_

Standard OH of New York Melon
Another sensational rise in Standard!

Oil of Now York *hRres on the Curb
Exchange yer.terriay gave rise to re-

ports that the much discussed melon
cutting will be anpouneect within the
near future. Directors are scheduled
to meet to-day and it Ts believed that
the terms of the distribution may be
announced after the session of the
board is over. Recent, gossip in the
Street has indicated that the melon will
take the form of a 50 per cent stock jdividend and the splitting up of tba
shares into units of $25 each. Corn-
pany officials, however, have steadfastly
refused to comment on any of the re
cent rumors afloat. The ascent of the
stock into new high territory is be¬
lieved to be sufficient evidence that
stockholders will soon be the re-;
cipients of a special distribution. At
yesterday's close there was a net gain
of 24 points, while 550, the high mark
of the session, was also a new high!
record quotation.

United States Rubl»er Meeting
The executive committee of the

United States Rubber Company met;
yesterday and, it is believed, deter-:
mined the dividend policy to be adopted
with respect to the preferred stock at'
next Thursday's meeting of the full
board, It is the concensus of opinion
in the Street that the 8 per cent rate
will be maintained by declaration of
the regular quarterly dividend of 2
per cent. Several days ago a drive was

attempted by traders against the stock,;
and although it declined quickly, it
had a quick recovery, which suggestedthat there was no foundation for.
rumors that unfavorable action might
be taken at next week's meeting.

City Would Speculate in Exchange
The financial district heard yester¬

day that the municipality of Rio de
Janeiro had received authorization to
contract for n loan of $30,000,000 in the'
United States. Bankers in touch with
the plans of the Brazilian city said:
that the proposed financing would be
undertaken to refund internal loans.
The idea is to take advantage of the
present depression of milreis, meas-
ured in terms of the dollar, in the ex¬
pectation that when the suggestedloan matures the Brazilian unit of
currency will be nearer parity. In
other words, if the operation goejthrough, the municipality of Rio de
Janeiro would speculate on the future
of Brazilian exchange.
Acquires Chicago Engineering Concern
The International Combustion Engi¬

neering Corporation has acquired the
entire capital stock of the Green Engi-
neering Company, of East Chicago,
manufacturers of chain grate stokers,auxiliary boiler-room equipment, spe- ¡
cial furnace archen and general foun¬
dry work. Stockholders have received
in full payment 47,000 shares of Com¬
bustion Engineering stock. Comment¬
ing on the purchase George E. Learn-
ard, president, said: "The taking ove,-
of the Green Engineering Company is
in line with the general policy which
has been pursued by the International
Combustion Engineering Companysince its incorporation, of adding other
lines and plants to take care of its in¬
creasing business, so that it would at
all times be able to offer and manu¬
facture all types of automatic stokers
or other equipment demanded by con¬
sumers of coal and large producers of
power." The works of,the Green Engi¬
neering Company cover about twelve
acres. Its plant and inventory are
valued at slightly under $1,000,000,
with over $500,000 cash on band and
with accounts pavable of less than
$30,000.

September Copper Sales
September copper sales >ire tenta¬

tively estimated at approximated 125,-
000,000 pounds, an increase of ¿5,000,-
000 pounds over August. In July sales
also totaled 125,000,000 pounds. Of
the total sales for this month it is
estimated that slightly lese than 25,-
000,000 pounds were sold by The Cop-
per Export Association, which Is now
believed to have not.more than 160,-j000,000 pounds of unsold metal on
hand. With September estimated, total
sales of copper for the nine months
amounted to 1,180,000,000 pounds, or
at the rate of 1,572,000,000 pounds, for jthe full year.

Buick Working Night and Day
Demand for the new 1923 Buicks re-

mains so insistent that the factory is
working night and day, according to \
the General Motors Corporation. Dur-
Ing the week ended September 23 a
new high point of production was
reached wBten the plants at Flint, Mich.,
and Detroit, turned out a total of 4,058
cars, which is an average for the five
.ond one-half working days of 737 cars
a day. Although October 1 is approach¬
ing, usually a quieter period in the
automobile, business, it is stated that
there is apparently no let-up in the de¬
mand, ana the factory is making every
effort to still further increase daily
production.

/ -

The Erie Settlement
The plan under which the Erie shop-

men have agreed to return to work is
the first -settlement since the an-
nouncement of the Willarri-Jewell
agreement that does not conform to
that arrangement and following which
a number of roads took their shop
workers back on the terms provided in
that plan. It is stated, however, that ]the Erie plan Í3 strictly a company
agreement, under which it is under-
stood that seniority rights of loyal em-

ployeea and new employees will be pro- ¡

tected. A number of the so-called
atandpat roads are going ahead with
their plans for forming company
unions.

What's Behind
Active Stocks

I 10..Inspiration Copper
The Inspiration Consolidated Cop-

per Company was incorporated in
1911 to take over the-properties of
the Inspiration Copper Company and
the Live Oak Development Com¬
pany. Three years later it acquired
the properties of the New Keystone
Copper Company. The company's
property comprises 1,870 acres of
mining lands and 2,34(3 acres of ac¬
cessory lands, all located in the
Globe mining district of Arizona,
There is only one class of stock.
$23,639,340 of $20 par value, $5,940,-
000 of which is owned by the Ana-
ctfnda Copper Company. There is
no funded debt. Owing to the hand-
some profits of the early war period
the company had built up a profit
and loss surplus of $14,011,000 bythe end of 1917, but the payment of
dividends in excess'of earnings dur¬
ing the succeeding three years and
the loss of $1,700,000 from cpera-tions in 1921 reduced this surplus
to $6,246,000 at the end of last year,On December 31, '021, current as-
sets exceeded current liabilities bv
$5,943.01)1). The net tangible assets
applicable to the stock «.»mounted to
S2!),i?5.(;('!!. oi $25.23 a share. Earn¬ings nuring the ''¦'.¦.. years ending 1
with li*2 :;¦>, ;, ;..- .-. »ht-*ro'*>per jyear. In t e sttti rio dividí Ú
averaged $6.60 ..¦....-.
n ént bting made*
R_ri"u of m,!' ... i.

yesterday's close, "S"-,.

Chai-coa] fron Co*
of Ameri-ca

8'", Fir«i Wortgage Bond«
Dtf Morrmhcr I. /9?7

Company will Boon publish
th«"ÊêCotla redemption rv»- «

calling hona* in the
Bunt of $101.-00 nt

1 1:í,75 on November !,
1922. Each si* montM
$100,000' of waàê
will be drawn for r<»!<-rnp~
tion at price lr>w-

frier
m wot

\m. I. : M*y I. IS
M*v 1.

M«j I. i
\"T ¡.

.;

We arc offering thes« bond»
at a price.
To yií'líJ about 8',

A
P.W.CHWr1AN$0airC
115 Broadway US So- LaS«!'.e St. I

New York Chicago

.Chicago, Rock híacd
& Pacific Railway Co.

Equipment Tru«t 6%
<,old Not«

f.ubor<Jliwt»><l;

Dated January i ?. '920
Maturing January 15. 1925-35

Prie« to Yiflcl from
5.50% to 3.7." >

Circular on rcquci

Hambleton &Ca
43 Exchange Racc.New'Yórk
Fiiiadcîplda BALTIMORE Washington

Which
Do You Prefer

5H% GUARANTEED
or

A ffiGHER YIELD
with its aexompanyirig risk of losa
in principal?
Our 5*i< Guarantwwl First Mort¬
gages do not fluctuate. We {¡taran¬
tee th*payment ofthe pricrîpa.' and
interest in full.

8«nd for Booktet K. 128. VBlMo}* tens
all about our ¡juarantced mortgages.

HOME TITLE
INSURANCE COMPANY
Capiud and Swplus Over $1,500,0(30
51 WÜloughby Street, BrooLJyn
Bank of Manhattan Building, Jamaica

FOVHDmVD I7OT
Seasoned Investments

30 Pine St. New York

HORNSLOWER & WEEKS
tfstabHst :..

Investment Securities
»»."Of» Niw YORK CHICAOO
Pkovipshc« Pcnru-,3, me. Detbo'T

111111 !¦ ¦¦¦¦¦ 11111mm

City of Eimira 4%s
1942-48

To Yield 3.95%
OGiLSY* ft-Austin

14 ! BRQADW/ 0??K
Telephon« Rertor «no»

,-j
Huntington Jackson& Co.
! Railroad Bonds

43 Exckcsge Place, New Y«wfc

7" ,' First Mortgage
/ 0 Real Estate Bonds

Senrf for booklet R. H. R.
American Bond & Mortgage Co.
562 Fifth Ave. New York

WHY has no Investor ever lost a
dollar of principal or interest

on any security bought of S. W.
Straus & Co.? Writ« for our book¬
let B-2 and leani the reason why.

S, W. STRAUS & CO.
Straus Building,

_565 Stn Ave..at 46th St.
"When Lucy Farrar's

Ship Came In"
Send tor this lnvestm-m story frotn r*<alUfo. ehowthig the remits «r partial j^vnvntInvestmc-ií !n. MSUcr Mortgage Bonds payinir7?« or 7H*.

2000 Hurt building, Atlanta, Ga.."'~ i-, . inïHBgEZ:

Magnolia Petroleum
Humble Oil

BlMtfM, Sohl d Quoted

C. C. Kerr & Co.
p ? R«ctor Si., N. Y. Phone 6780 R.ctsi

Mecíanles k Metals
Natura! Bank Stock
CL m ON GILBERT
\ WallfStrwt. N. Y. Tel 4&4S Roclw


